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INDEPENDENT AUDITOR’S REPORT

[Joard o[ Directors
Conelos County Housing Authority

Opinions

[ e hale audited the accompanying [inancialstatements o[ the Conelos County Housing Authority as oLand (or the
year ended March (101 40and the related notes to the lihanciallstatements(ihich colléctiLely comprise the
Conelos County Housing Authority’s basic financial statements as listed in the table of contents.

In our opinionlithe [ihanciallstatements relerred to allo[e present [airylin allmaterialrespects_the respectile
linancialposition ollthe Coneds County Housing Authority as o[lMarch (1101 T4[Jand the respectiCe changes in
linanciaposition andtash T001s thereolTor the year then ended in accordance [ith accounting principes generally
accepted in the [nited States o[JAmerical]

Basis for Opinions

[1 e conducted our audit in accordance (ith auditing standards generally accepted in the [nited States ol Americal’
Our responsiLilities under those standards are [urther descriCed in the Auditor's ResponsiLilities [or the Audit o[
the LinanciaStatements section olour report[l] e are reluired to (e independent o the Conelos County Housing

Authority and to meet our other ethicalresponsiLilitiesin accordance Lith the rele[ant ethicalre_uirements relating

to our auditl e [CelieLe that the audit eLidence e hale oltained is sullicient and appropriate to prolide a [asis

[or our audit opinion

Responsibilities of Management for the Financial Statements

Management is responsille [or the preparation and (air presentation ol these [inancial statements in accordance
Oith accounting principlés generaly accepted in the [nited States o[l Americallthis includes the design
implementation(] and maintenance ollinternallcontrol]relelant to the preparation and [air presentation ol]
linancial statements that are [ree [rom materia misstatement(hether due to (raud or error(]

In preparing the linanciallstatementsiimanagement is reluired to elaluate [hether there are conditions or
elentslconsidered in the aggregatelthat raise sulstantialdoult alout the Conelos County Housing Authority’s
allility to continue as a going concern [or tllelle months [eyond the linancialstatement datelinciuding any currenty
[holn information that may raise sulstantialdou(t shortly therealter(

Auditor’s Responsibilities for the Audit of Financial Statements

Our ollectiCes are to o[ tain reasonalle assurance alout [Thether the linancialstatements as a [Thole are ree fom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonal e assurance is a high e[ el ol assurance [ut is not al solute assurance and therelore is not a guarantee
that an audit conducted in accordance [lith generally accepted auditing standards [illalllays detect a materiall
misstatement [hen it elists[The ris(]olnot detecting a material misstatement resulting [rom [faud is higher than
[or one resulting (rom error(‘as [raud may in[o(e collusion[lorgerylintentional bmissions misrepresentations( or
the olerride olinternalcontrollMisstatementsincuding omissions[are considered materialil there is a sulstantial]
lirelihood thatCindiCidualy or in the aggregatethey [oud inluence the udgment made [y a reasonalle user [ased
on the linancialstatements(]
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In performing an audit in accordance [lith generally accepted auditing standards(le(]

[Lercise prolessionalludgment and maintain proléssionals[epticism throughout the audit[]
Identily and assess the risCs o[ material misstatement o[ the linancialstatementsl[hether due to
raud or errorlJand design and perlorm audit procedures responsile to those ris(s[] Such
procedures include e[aminingCon a test [lasis[elidence regarding the amounts and disciosures o[
the [inancialstatements(]

e Ofrtain an understanding olJinternalicontrolJreelant to the audit in order to design audit
procedures that are appropriate in the circumstanceslut not [or the purpose olle[pressing an
opinion on the ellectiieness ollthe Conelos County Housing Authority’s internall controlll
Accordingly[ho such opinion is e[ pressed(]

e [J[aluate the appropriateness ollaccounting policies used and the reasonalleness olisignilicant
accounting estimates made [y management(las [lelllas e[aluate the oleralpresentation olthe
lihanciastatements(]

e Conclude [Thether(in our udgmentthere are conditions or eCentsconsidered in the aggregate(’
that raise sulstantiaCdoult alout the Conelos County Housing Authority’s alility to continue as a
going concern [or a reasonalle period ol time[]

[J e are reluired to communicate Lith those charged Lith golernance regardingllamong other matters_]
the planned scope and timing olithe auditUsignilicant audit lindingsJand certain internal_controllre ated
matters that e identilied during the auditl

Required Supplementary Information

Accounting principes generally accepted in the [Inited States ollAmerica reluire that the management’s

discussion and analysis(as listed in the talle ollcontents e presented to suppement the [asic lihanciall
statementsiSuch information is the responsilility olJmanagement andJalthough not a part olJthe [asic

linancialstatements(is reluired [y the GolernmentalAccounting Standards [Joard(Tho considers it to [e

an essentiallpart ol]inanciallreporting [or placing the [asic linanciallstatements in an appropriate

operationallleconomicllor historicalconte[t[][l € hale applied certain limited procedures to the reluired

supplementary inlormation in accordance [Jith auditing standards generay accepted in the [nited States

ollAmericalllhich consisted olJin[uiries o’management allout the methods olJpreparing the information

and comparing the inlormation or consistency [lith management’s responses to our inluiries(]the

[asic linancialJstatementsiiand other "holliedge (e oltained during our audit ollthe [asic [inanciall
statements( 1] e do not e[ press an opinion or prolide any assurance on the inlormation [ecause the limited

procedures do not prolide us Llith sullicient elidence to e[ press an opinion or prolide any assurance!(]

Supplementary Information

Our audit [Tas conducted [or the purpose olllorming opinions on the linancial statements that coléctiley

comprise the Coneldos County Housing Authority’s basic financial statements. The [inanciallData

Schedules, as listed in the talle o[ contents[Tare presented [0r purposes ol additionalanalysis and are not

a reluired part ol the [asic linancialstatements Such information is the responsiCility ormanagement and

Cere deriCed rom and relates directly to the underying accounting and other records used to prepare the

[asic linancialstatements(The information has Ceen sulTected to the auditing procedures applied in the

audit ollthe [asic [ihanciallstatements and certain additionallprocedures(inciuding comparing and

reconciling such information directly to the underlying accounting and other records used to prepare the

[asic lihancialstatements or to the [asic [inancialstatements themselllesand other additionalprocedures

in accordance [lith auditing standards generally accepted in the [Inited States o[/Americalln our opinion(]
the CinancialData Schedules[are [airly stated(Jin allmaterialrespects(iin re@ation to the [asic [inanciall
statements as a [ lholel]
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MANAGEMENT’S DISCUSSION AND ANALYSIS



Management Discussion and Analysis

As management ol the Conelds County Housing Authority [Authority(lI[Je oller readers olithe
Authority’s financial statements this narrative overview and analysis of the financial activities of
the Authority [or the liscal year ended March (1 114[]

Financial Highlights
The assets ol the Authority el ceeded its lialilities at the close ol the most recent liscal year [y
[ 85(8[ 50

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to the Authority’s basic
financial statement. The Authority’s financial statements comprise two components: 1) financial
statements(] and [ notes to the Ilinanciall statements] This report also contains other
suppementary inlormation in addition to the [asic linancial statements themsellles!]

Financial Statements
The financial statements are designed to provide readers with a broad overview of the Authority’s
lihances in a manner simi@r to a priLatesector Lusiness(]

The statement ol net position presents information on all of the Authority’s assets and liabilities,
Uith the dillerence [etlleen the t[lo reported as net position] Oer timelincreases or decreases
in net position may sere as a useluLindicator olJJhether the linancialposition o the Authority is
improling or deteriorating!(|

The statement of activities presents information showing how the Authority’s net position changed
during the most recent liscallyear] Allichanges in net position are reported as soon as an
underlying el ent giling rise to the change occursiregardiess ol the time ol related cash (O s[]

Fund Financial Statements

A [uind is a grouping ol related accounts that is used to maintain control ol er resources that hale

[een segregated [or specilic actilities or olJectilesl] The Authorityllile other state and 0cal’
golernmentsiuses [und accounting to ensure and demonstrate compliance [ith linance(reated

legalrel uirementsl]

The Authority has one proprietary [undian Interprise [lundl(] The Authority uses an [Interprise
“und to account [or its 0[/lincome allordal le housing acti’ities[ /[ Jote 1 to the linancia statements
provides additional information on Authority’s funds.

Notes to the Financial Statements

The notes prolide additionallinformation that is essential'to a [uunderstanding ollthe data
prolided in the golernmentillide and [und [ihanciallstatements(] The notes to the [ihanciall
statement can [ e lound [eginning on page [

Financial Analysis

As noted(][Jet Position maylloler time ser(e as a uselullindicator ollthe Authority's linancial’
position[1The largest portion of the Authority’s et Position reects its infestment in capitalassets
‘elglland improlements( i uidingl'and eluipment(Tiess any related outstanding delt used to
acluire those assets(] The Authority uses these capitallassets to prolide alordalle @[] rent
housing to its tenants and are not alaiale [or [uture spending(’]



Condensed Statement of Net Position

(4 EERE Change

ASSCTS

Cash and in[estments O 708711 O 710654 O 8811178

Other current assets 501 4778 4711

Capitalassets (400 (511686 M17560]

Tota[Assets 1040160 (600118 801145
CADIOTIOS

Current lialilities 601118 (11544 704

Totallialilities 618 1544 704
OOT POSITION

[let inCestment in capital assets (40 (51686 107560

Restricted 1155(4 115514

Onrestricted 6011171 5661164 61m7

Totall et Position 851815 [ (15574 [ 501151

As ol the current liscalyearlas [lellas in the prelious liscalyearl the Authority is alle to report a
positiLe [alance in the et Position] Capitalassets hale decreased olLer the prior year(l This is
due to improLements added during year [ 4 in an amount [ess than the depreciation incurred
during the year(1Current assets hale [luctuated due to tenant receilal les[I1Current ialilties hale
[luctuated due to the normaltiming ollpayments( ] The net position increased due to additional

grants receiled during the yearl

Change in Net Position

0 Increase
(4 RN [Decrease!
Revenue:

Operating Relenue

Charges (or Serlices 0 174000 17000 0 (4100

Grants and Contril_ution (81160 (BT 1007

Other Income (886 101157 10164(]
TotalRelenue 406174 468111 818
Expenses:

Operating ([ penses 445(11] 474164 (181441
Total Tl penses 445177 4741764 (184411
Change in [Jet Position 501151 G171 5654

let Position[Tleginning 5574 41847 (G171
et Position(linding (1 [858/5 (15574 0 501151

The relenue is increased in [ 4[lrom the prior year due to an increase in grantsijand renta’]
incomel1 The el penses are decreased ol er the prior years due to 0['er [lages and [enelits and

maintenance costs!



Cash Flows

0 Increase
14 RN [Decreasel!
Cash [liols [Ised [y Operating Actilities [ (IM0147] | (M4m0 0 (41844
Cash Uiols [rom [Msed(y [Jon CapitalTlinancing
Actilities MmO (BT (111811
Cash [liols ['rom [Tised[ Iy Capitaland Related
Cinancing Actilities (400 (76770 58160
Cash [liols [rom [[sed[Ily In[esting Actilities (886 101157 10164 (]
Change in Cash and Cash [l uilalents 881178 170001 701857
Cash and Cash [l uilalents [Jeginning ol Year 7111654 611411 171001
Cash and Cash [ uilalents [Inding ol Year [ 708701 [ 7101654 ] 88178

Capital Assets

The Authority’s investment in capital assets as of March (1 114 lamounts to [T 4111 net ol
accumulated depreciationlI This inCestment in capitallassets incuded Cand Improlements
Building and Equipment. The Authority’s capital e[ penditures [lere [ 14[1]during liscallyear
(1140 The Authority did not dispose ol lassets during the year(] Additionallinlormation on the
Authority’s capital assets can be found in note [Ito the (inancialstatements(

Long Term Debt
At the end oLthe year_the Authority did not hale any outstanding de[t[J

Economic Factors and Next Year’s Revenue
The Authority does not receile any relenue [y talesl] Due to changing marl et conditions there
hale [een ctuations in Cacancy rates(]

Request for Information

This linancialteport is designed to pro’ide an olerliel] olthe Coneos County Housing Authority’s
linances [or alllinterested parties(] [Tuestions concerning any ol the inlormation prolided in this
reportor re[uests [or additionalinlormation should (e addressed tol]

Conelos County Housing Authority
51[JRichlie/d Road
(a [aral Colorado 8114[]
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Conejos County Housing Authority
Statement of Net Position
March 31, 2024

ASSETS

Current Assets
Cash and cash equivalents
Prepaid expenses
Accounts receivable- tenants, net
Other receivables
Restricted cash

Total Current Assets

Noncurrent Assets
Capital assets
Nondepreciable
Depreciable
Less: accumulated depreciation
Net Capital Assets

Total Noncurrent Assets

Total Assets

LIABILITIES

Current Liabilities
Accounts payable
Other accrued liabilities
Tenant security deposits
Unearned revenue - tenants
Unearned revenue - HUD
Accrued compensated absences

Total Current Liabilities

Net Position
Net investment in capital assets
Restricted for replacement reserves
Unrestricted
Total Net Position

$

660,150
4,626
3,145
1,730

138,582

808,233

28,653
4,015,179

(3,802,902)
240,930

240,930

1,049,163

5,872
13,525
12,100

558
18,843
12,440
63,338

240,930
115,524
629,371

985,825

The accompanying notes are an integral part of these financial statements



Conejos County Housing Authority
Statement of Revenues, Expenses and Changes in Net Position
For the Year Ended March 31, 2024

Operating Revenues

Dwelling rental - net $ 160,960
Management fees and other income 13,339
Total Operating Revenues 174,299

Operating Expenses

General and administrative 261,633
Utilities 48,014
Maintenance and operation 90,027
Depreciation 46,249
Total Operating Expenses 445,923
Operating Income (Loss) (271,624)

Non-Operating Revenues (Expenses)

HUD contributions and grants 202,593
Other grants 80,476
Interest income 38,806

Total Non-Operating Revenues (Expenses) 321,875
Change in Net Position 50,251
Net Position, Beginning of Year 935,574
Net Position, End of Year $ 985,825

7

The accompanying notes are an integral part of these financial statements



Conejos County Housing Authority
Statement of Cash Flows
For the Year Ended March 31, 2024

Cash Flows From Operating Activities:
Cash received from tenants
Cash payments to tenants and suppliers
Cash payments to employees

Net Cash (Used) For Operating Activities

Cash Flows From Noncapital Financing Activities:
Grant income

Net Cash Provided by Non-Capital Financing Activities

Cash Flows From Capital and Related Financing Activities:
Purchase of property, plant and equipment

Net Cash Provided (Used) by Capital and Related
Financing Activities

Cash Flows from Investing Activities:
Interest income
Net Cash Provided by Investing Activities

Net increase in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning
Cash and Cash Equivalents, Ending

Detail of cash and cash equivalents:
Cash - Unrestricted
Cash-Restricted

Total

Reconciliation of Operating Income to Net
Cash Used for Operating Activities:
Operating (Loss)
Adjustments to Reconcile Operating Loss to
Net Cash Used for Operating Activities:
Depreciation and Amortization
Changes in Assets and Liabilities:
Accounts Receivable - Tenants
Other receivables
Prepaid expenses
Accounts payable
Accrued liabilities
Accrued compensated absences
Deferred revenue - tenants
Tenant security deposits

Net Cash Used for Operating Activities

8

The accompanying notes are an integral part of these financial statements

170,939
(232,915)
(157,171)

(219,147)

301,912

301,912

(33,493)

(33,493)

38,806

38,806

88,078

710,654

798,732

660,150
138,582

798,732

(271,624)

46,249

(532)

(1,730)

(2,461)
1,452
2,216
6,629
489
165

(219,147)




Conejos County Housing Authority
Notes to Financial Statements
March 31, 2024

Note 1 Summary of Significant Accounting Policies

The Conelos County Housing Authority (the Authority( /[ 1as estallished in order to prolide ©O[1[]
income housing and consists o144 pullic housing units [Unded [y a Proect [lased Rental’
Assistance (PLIRALHAP contractll The Authority is managed Ly a [Joard o_Commissioners(The

linancial statements ol the Authority hal'e [leen prepared in conormity [lith accounting principles

generally accepted in the [Inited States ol /America [11S GAAPII The signilicant accounting

policies ol the Authority are descried [0

Reporting Entity

In elaluating holl to deline the golernmentlilor linanciallreporting purposes, the Authority’s
management has considered alllpotentialicomponent units(] The decision to inciude a potentiall
component unit in the reporting entity [Jas made [y applying the criteria set [orth in Gol ernmental’
Accounting Standards Board (“GASB”) Statement No. 14, “The [linancialIReporting [intity” as
amended Ly GASL Lol GASL pronouncements set [orth the (ihanciallaccountalility ol
goLernmentalorganilations elected goLerning Lody as the [asic criterion [or including a possiLle
component golernmentallorganil ation in a primary government’s legal entityl] [linanciall
accountallility includes[ut is not limited toLappointment oL a Loting malority of the organization’s
goLerning CodylaLility to impose its Lillon the organiLationCa potentiallor the organilation to
prolide specilic [inancial I enelits or [urdens and liscal dependency( [Jased upon the application
of these criteria, no entities will be included in the Authority’s reporting entity.

Measurement Focus, Basis of Accounting and Financial Statement Presentation
Unterprise [und accounting is utilired [y the Authority in accordance [Jith accounting principles
generally accepted in the [nited States o[ /Americar’

[nterprise unds are accounted [or using the economic resources measurement [ocus and the
accruallasis ol accountingl]Relenues are recogniled [Then they are earned and el penses are
recorded [Then incurred(] Depreciation is computed and recorded as an operating el pensel]
[l penditures [or capitaloutiay are recognil ed as increases in capitalassets/Retirement ol T onds
are recorded as a reduction ol lialilities(

The Authority distinguishes operating refenues and elpenses [rom nonoperating items(]
Operating re[enues and el penses generally resultiifom proliding serlices in connection [lith the
Authority’s principal ongoing operations. The principal operating revenues of the Authority are
charges to tenants or rentl] Operating elpenses inciude the cost ollproriding ©lllincome
housingladministratil e e[ pensesl and depreciation on capitalassets/IAlre enues and el penses
not meeting this delinition are reported as nonoperating re[enues and e[ penses!

The Authority applies GAS[ pronouncements in the linancial statements [hich is the authoritatile

[ody[1The Authority (00 s the prolisions o[ Golernmental Accounting Standards [Joard [GAS[ ][]
Statement (o4 Basic Financial Statements — and Management’s Discussion and Analysis —

for State and Local Governments. Statement [0l T4 estal lishes standards [or elternalTinancial
reporting for all state and local governmental entities which includes a management’s discussion

and analysis sectionla statement ollnet position]a statement olire[enuesllelpenseslland

changes in net positionlland a statement ol cash [0 s[]

It reluires the classilication ollnet position into three components(] [let infestment in capital’
assets( restrictedand unrestricted(] [1 hen [oth restricted and unrestricted assets are alailalle
to be used it is the Authority’s policy to utilize restricted assets first.



Conejos County Housing Authority
Notes to Financial Statements (Continued)
March 31, 2024

Note 1 Summary of Significant Accounting Policies (Continued)

Basis of Accounting (continued)

Proprietary [lund — The Authority’s operations are accounted for in a single enterprise fund.
Unterprise Unds account [or those operations [inanced and operated in a manner simiar to
priLate Lusiness or Uhere the Authority has decided that determination o re_enues earned[costs
incurred and net income is necessary [or management accountalility[]

Assets and Liabilities
InCestments — in[estments are recorded at [air Calue [ hich approLimates cost[]

Receilalles — allllreceiLalles are reported at their CoolJ [alue andlhere appropriateljare
reduced [y the estimated portion that is el pected to ['e uncolectil el

Capitalassets [Jassets are stated at cost or estimated cost 1 The capitaliLation threshold (or [iL ed
assets is 11 Depreciation oler the estimated uselu_liles o[ the assets is computed using
the straight'line method!] The estimated uselul]liles are 1(14[] years [or [uidings and
improlementsiand [11[]years [0r e[ uipment[]

Cash and Cash Equivalents

Lor purposes ollthe statement ollcash [Olis[cash eluilaents are delined as in[estments
lincluding restricted assets(1(lith maturity olithree months or less at date ollacl uisition’] The
Authority considers certilicates olideposit Uith maturities oCmore than three months at date o[
purchase as inLestments[]

Use of Estimates in the Preparation of Financial Statements

The preparation ofl]linanciallstatements in conlormity [(lith accounting principles generally
accepted in the [Inited States ollAmerica reluires management to male estimates and
assumptions that allect reported amounts and disciosures(]Accordingy[actual resuits may diller
rom the estimates(’

Compensated Absences

The Authority’s personnel policies permit employees to accrue compensated absences during the
year[] These consist olIserlices preliously prolided [y employees in [lhich they [lillle
compensated [or them in a [Uture periodJ A laLility [or these serlices has [een estallished on
the Statement ol 1 let Position in the estimated amount ol these [uture serlices! | The net change
in compensated al’sences [las [ 661 ][or the year ended(

Budgets and Budgetary Accounting

[udgets are adopted on a cash [asisCAnnualappropriated [udgets are adopted [or the [UndJ A
annual appropriations [@apse at liscalyearlend[1The Authority adheres to the [0l0[ling procedures
in estal lishing the [udgetary data rellected in the linancial statements!(’

. State @l reluires [udgets [or allTunds(] The [udget includes proposed el penditures and
the means ol linancing them[ ATl udgets [apse at yearend[!
Prior to March (11 the [udget is adopted [y [ormaltesolution(]

o Tudgets are reluired to (e filed Nith the State oJCoorado [lithin thirty days alter the
Ceginning ol the liscalyearl!

. [ penditures may not legally el ceed appropriations at the und elelll
The Authority [Joard must appro’e relisions that alter the total e[ penditures ol any und(]

. [udgeted amounts reported in the accompanying [inancialstatements are as origina’ly
adopted Ly the Authority [oard or relised Ly the Authority Coard(

10



Conejos County Housing Authority
Notes to Financial Statements (Continued)
March 31, 2024

Note 2 Cash and Investments

Restricted Cash

Security deposits receil ed [rom tenants are classilied as restricted cash on the Statement ol [ /et
Position in the amount oJ(1 1] as ollMarch (M1 4 The Authority has also restricted
(1648 relating to repairs and improLements o[ the [Luildings(]

Cash Deposits

As ol lMarch (111114, the Authority’s cash deposits had a carrying balance of $756/6 and
corresponding [anl][alance ol 17114511 The Colorado Pullic Deposit Protection Act ([PDPA[]
reluires that alllunits ol local gol ernment deposit cash in eligil le pullic depositories [ /igiliity is
determined Ly state reguations ] Amounts on deposit in e[ cess ollederalinsurance [eLels must
(e colateraliledl 1 The eligil e colateralis specilied under the PDPA[IPDPA alio[]s the institution
to create a sing'e collateral poollor allpullic [unds[1The poollor allthe uninsured pullic deposits
as a group is to e maintained Ly another institution or held in trustd The marLet [alue olithe
colateralmust [e at east e[ualdto 1] oUthe uninsured depositsC] The Authority had [
colateraliled under PDPA at March (M 114l accordingly the Authority [1as not e[ posed to credit
ris(1]

The Colorado Dilisions ol Janling and [linancial Serlices are rel uired [y statute to monitor the
naming ol eligil le depositories and reporting ol the uninsured deposits and assets maintained in
the colatera poois’

Custodial Credit Risk — Deposits

Custodial credit ris( lis the ris[ithat in the e[ent ol'a [an(]laiurel the Authority’s deposits may not
e returned to it[1 The Authority does not hal'e a deposit policy [or custodialcredit ris'T] As ol
March (M4 none o[ the Authority’s bank deposits were e[ posed to custodiacredit ris[ 1]

Cash and Cash C[uifaénts

Cash deposits [1 7566
Cash on hand HEN
Colotrust 711116

Tota[Cash and Cash [ uilaents 0 7C87(1]

Investments
Colorado statutes specily in [Thich in[estment instruments the units olllocallgolernment may
inCestl1The Authority has not adopted a lormalinCestment policy!

Olligations ol the [nited States and certain [nited States gol'ernment agency securities(|
Certain internationalagency securities(’

GeneralolJigation and reCenue [onds o[ T nited States ©calgolernment entities
Bankers’ acceptances of certain banks.

Commercial paper!!

Tocalgolernment in(estment poo/s(]

[ ritten repurchase agreements colateraiil ed [y certain authoril ed securities(’

Certain money mar(et [unds’]

Guaranteed in[ estment contracts!’

11



Conejos County Housing Authority
Notes to Financial Statements (Continued)
March 31, 2024

Note 2 Cash and Investments (Continued)

At March (M1 T4 the District had [ 711116 in[ested in the Colorado ['ocal Golernment (il uid
Asset Trust ([COLOTRIISTUIthe Trustlllan inlestment [ehicle estallished [or local gol ernment
entities in Colorado to poolsurplus [UndsIThe State Securities Commissioner administers and
enlorces alllState statutes golerning the TrustliThe Trust ollers shares in three portiolios(
COIOTRIST PRIMIITICOLOTRIST Pr1ISIand COIOTRIST 1IDGIT

COLOTRUST PRIM and COLOTRLIST PLLSLI [The Trust operates similarly to a money marLet
und and each share is eluallin [alue to (1[I Joth portiolios may inLest in STreasury
securities and repurchase agreements collateraliled [y [1[S[Treasury securities[ICOl OTR[IST
PIIIST] may also inlest in certain olligations oll[1[S[Igolernment agencies lhighest rated
commercialpaper and any security aloled under section (47561 CIR[STas amended[

COLOTRIST (DG [IThe Trust operates similarly to a money mariet [Und and each share is
elualin [alue to (ML The portiolio may inlest in [I[S[Treasury securities and repurchase
agreements collateraliled Ly [J[STreasury securitiescertain olLligations olJJ[SLIgo_ernment
agencies[highest rated commercialpaper and any security allo[Jled under CRS (47561

A designated custodial bank serves as custodian for the Trust’s portfolios pursuant to a custodian
agreement. The custodian acts as safekeeping agent for the Trust’'s investment portfolios and
proLides serLices as the depository in connection Uith direct inCestments and UithdralaisCThe
custodian’s internal records segregate investments owned by the Trust. COLOTRUST s rated
AAAm by Standard & Poor’s and is measured at net asset value (NAV). There are no unfunded
commitments_the redemption reluency is dailyLand there is no redemption notice period

Note 3 Capital Assets
The [0l0(1ing is @ summary ol lil ed assets at March M TT40]

[alance [alance
(M [ Increase Decrease O m4
Clonldeprecialle
Land 0 [8650] 0 0 0 0 0 (8650]
Total honldeprecialle [865(] 0 0 [865(]
Capitalassets[ [ eing depreciated(]
[uildings and improlements (1875888 AT 0 COom8
[OlCuipment 105(7(8 170 0 114(171
Total capitalassets [eing depreciated [IIH4 111 (L1407 0 4[M5M170)
Total Capital Assets [[I8L166[] L1400 0 4(01411801)
Cess accumulated depreciation (1756651 (4614171 0 8 ]
et Capital Assets [ (77161 [ (1007560 [ 0 0O Admi
Note 4 Tenant Receivable
Tololling is detai ol Tenant Receilal le
Totall
Tenant Receilal le O (1145
[Jad Delt AlBance O
Cet Receilalle O (1145
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Conejos County Housing Authority
Notes to Financial Statements (Continued)
March 31, 2024

Note 5 Risk Management

The Authority is elposed to [arious ris[s ollloss reated to torts(ithelt ollldamages tolland
destruction ol lassets! errors and omissions(liniuries to employeelland naturalldisasters ' The
Authority carries commercialinsurance [or these ris(s o[ 10ss[1The Authority has not e perienced
0sses that e[ ceeded commercialcolerage in any o[ the [ast three years(]

Note 6 Contingencies and Economic Dependency

The Authority participates in a numCer o_lederallstate[Jand ©Ocalprograms that are [unded Ly

grants receil ed [rom other gol ernmental units' ] [I_penses [inanced [y grants are sul lect to audit

[y the appropriate grantor golernment(] Il lel penses are disaliolled due to honcompliance (Jith

grant program reguationsthe Authority may e reluired to reim_urse the grantor goLernment_
As ol IMarch (1[I 4[Isignilicant amounts olIgrant el penses hale not [een audited( /[ ut the

Authority [elieles that disallolled el penseslianyllJillnot hale a material ellect on any ol the

indiCiduaJuinds or the oLeralllinancialposition olthe Authorityl] The Authority is economically

dependent on annualiccontriCutions and grants receiled om HODO The eltent olthis winding

rom HID depends upon appropriations [rom the [lederal gol ernment(]

Note 7 Tax, Spending, and Debt Limitation

Article X, Section 20 of the Colorado Constitution, The Taxpayer's Bill of Rights (TABOR),
contains seleralllimitations(linciuding relenue raisinglspending alilities(land other specilic
reLuirements o[l state and [ocallgoLernments] TALOR is complel] and sullect to diciall
interpretation] The Authority has created an enterprise operation in compliance Lith Coldrado
@l Jhich eCempts certain [usinessllile operations fom Article [1[Section [1]olthe Colorado
Constitution_The Authority [elieles it is in compliance Llith the re[uirements o[ TALORLC
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Conejos County Housing Authority (CO038)

La Jara, CO

Entity Wide Balance Sheet Summary

Submission Type: Audited/Non Single Audit

Fiscal Year End: 03/31/2024

. 1 Business Hlt;igg i:it;ct’:nie 10::33:?133'
Project Total Activities Payments . Preservation Subtotal Total
Programi.Speclal Grants
Allocations
111 Cash - Unrestricted $50,479 $609,673 $660,152 $660,152
112 Cash - Restricted - Modernization and Development
113 Cash - Other Restricted $126,482 $126,482 $126,482
114 Cash - Tenant Security Deposits $12,100 $12,100 $12,100
115 Cash - Restricted for Payment of Current Liabilities
100 Total Cash $0 $50,479 $748,255 $0 $798,734 $798,734
121 Accounts Receivable - PHA Projects
122 Accounts Receivable - HUD Other Projects
124 Accounts Receivable - Other Government
125 Accounts Receivable - Miscellaneous $1,730 $1,730 $1,730
126 Accounts Receivable - Tenants $4,897 $4,897 $4,897
126.1 Allowance for Doubtful Accounts -Tenants -$1,752 -$1,752 -$1,752
126.2 Allowance for Doubtful Accounts - Other $0 $0 $0
127 Notes, Loans, & Mortgages Receivable - Current
128 Fraud Recovery
128.1 Allowance for Doubtful Accounts - Fraud
129 Accrued Interest Receivable
120 Total Receivables, Net of Allowances for Doubtful Accounts $0 $0 $4,875 $0 $4,875 $4,875
131 Investments - Unrestricted
132 Investments - Restricted
135 Investments - Restricted for Payment of Current Liability
142 Prepaid Expenses and Other Assets $4,626 $4,626 $4,626
143 Inventories
143.1 Allowance for Obsolete Inventories
144 Inter Program Due From
145 Assets Held for Sale
150 Total Current Assets $0 $50,479 $757,756 $0 $808,235 $808,235
161 Land $28,653 $28,653 $28,653
162 Buildings $1,800 $3,025,937 $3,027,737 $3,027,737
163 Furniture, Equipment & Machinery - Dwellings $31,945 $31,945 $31,945
164 Furniture, Equipment & Machinery - Administration $2,395 $80,419 $82,814 $82,814
165 Leasehold Improvements $872,683 $872,683 $872,683
166 Accumulated Depreciation -$437 -$3,802,464 -$3,802,901 -$3,802,901
167 Construction in Progress
168 Infrastructure
160 Total Capital Assets, Net of Accumulated Depreciation $0 $3,758 $237,173 $0 $240,931 $240,931
171 Notes, Loans and Mortgages Receivable - Non-Current
172 Notes, Loans, & Mortgages Receivable - Non Current - Past Due
173 Grants Receivable - Non Current
174 Other Assets
176 Investments in Joint Ventures
180 Total Non-Current Assets $0 $3,758 $237,173 $0 $240,931 $240,931
200 Deferred Outflow of Resources
290 Total Assets and Deferred Outflow of Resources $0 $54,237 $994,929 $0 $1,049,166 $1,049,166
311 Bank Overdraft
312 Accounts Payable <= 90 Days $3,452 $3,452 $3,452
313 Accounts Payable >90 Days Past Due
321 Accrued Wage/Payroll Taxes Payable $310 $3,173 $3,483 $3,483
322 Accrued Compensated Absences - Current Portion $5,008 $5,008 $5,008
324 Accrued Contingency Liability
325 Accrued Interest Payable
331 Accounts Payable - HUD PHA Programs
332 Account Payable - PHA Projects
333 Accounts Payable - Other Government $10,263 $10,263 $10,263
341 Tenant Security Deposits $12,100 $12,100 $12,100
342 Unearned Revenue $19,401 $19,401 $19,401
343 Current Portion of Long-term Debt - Capital Projects/Mortgage Revenue

See the accompanying Independent Auditor's report
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Conejos County Housing Authority (CO038)
La Jara, CO
Entity Wide Balance Sheet Summary

Submission Type: Audited/Non Single Audit Fiscal Year End: 03/31/2024

14.195 Section 8

1 Busi Housing Assistance 10:33 Bural
Project Total A ;{S',T_ess Payments P ousth Subtotal Total
ctivities Program_Spedial reGserva ion
Allocations rants

344 Current Portion of Long-term Debt - Operating Borrowings
345 Other Current Liabilities
346 Accrued Liabilities - Other $2,202 $2,202 $2,202
347 Inter Program - Due To
348 Loan Liability - Current
310 Total Current Liabilities $0 $310 $55,599 $0 $55,909 $55,909

35

Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue

352 Long-term Debt, Net of Current - Operating Borrowings

353 Non-current Liabilities - Other

354 Accrued Compensated Absences - Non Current $7,432 $7,432 $7,432

355 Loan Liability - Non Current

356 FASB 5 Liabilities

357 Accrued Pension and OPEB Liabilities

350 Total Non-Current Liabilities $0 $0 $7,432 $0 $7,432 $7,432

300 Total Liabilities $0 $310 $63,031 $0 $63,341 $63,341

400 Deferred Inflow of Resources

508.4 Net Investment in Capital Assets $3,758 $237,173 $0 $240,931 $240,931
511.4 Restricted Net Position $126,482 $0 $126,482 $126,482
512.4 Unrestricted Net Position $0 $50,169 $568,243 $0 $618,412 $618,412
513 Total Equity - Net Assets / Position $0 $53,927 $931,898 $0 $985,825 $985,825
600 Total Liabilities, Deferred Inflows of Resources and Equity - Net $0 $54,237 $994,929 $0 $1,049,166 $1,049,166

15
See the accompanying Independent Auditor's report
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Conejos County Housing Authority (CO038)

La Jara, CO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Non Single Audit

Fiscal Year End: 03/31/2024

14.195 Section 8

. 1 Business Housing Assistance 10::35:?;'3'
Project Total Activities Payments . Preservation Subtotal Total
Programi.Speclal Grants
Allocations
70300 Net Tenant Rental Revenue $155,045 $155,045 $155,045
70400 Tenant Revenue - Other $2,867 $9,773 $12,640 $12,640
70500 Total Tenant Revenue $0 $2,867 $164,818 $0 $167,685 $167,685
70600 HUD PHA Operating Grants $202,593 $202,593 $202,593
70610 Capital Grants
70710 Management Fee
70720 Asset Management Fee
70730 Book Keeping Fee
70740 Front Line Service Fee
70750 Other Fees
70700 Total Fee Revenue
70800 Other Government Grants
71100 Investment Income - Unrestricted $20 $31,887 $31,907 $31,907
71200 Mortgage Interest Income
71300 Proceeds from Disposition of Assets Held for Sale
71310 Cost of Sale of Assets
71400 Fraud Recovery
71500 Other Revenue $86,696 $394 $87,090 $87,090
71600 Gain or Loss on Sale of Capital Assets
72000 Investment Income - Restricted $6,898 $6,898 $6,898
70000 Total Revenue $0 $89,583 $406,590 $0 $496,173 $496,173
91100 Administrative Salaries $5,547 $85,960 $91,507 $91,507
91200 Auditing Fees $6,500 $6,500 $6,500
91300 Management Fee
91310 Book-keeping Fee
91400 Advertising and Marketing $73 $73 $73
91500 Employee Benefit contributions - Administrative $456 $21,331 $21,787 $21,787
91600 Office Expenses $448 $4,633 $5,081 $5,081
91700 Legal Expense
91800 Travel $44 $2,685 $2,729 $2,729
91810 Allocated Overhead
91900 Other $2,302 $11,787 $14,089 $14,089
91000 Total Operating - Administrative $0 $8,797 $132,969 $0 $141,766 $141,766
92000 Asset Management Fee
92100 Tenant Services - Salaries
92200 Relocation Costs
92300 Employee Benefit Contributions - Tenant Services
92400 Tenant Services - Other
92500 Total Tenant Services $0 $0 $0 $0 $0 $0
93100 Water $16,189 $16,189 $16,189
93200 Electricity $7,649 $7,649 $7,649
93300 Gas $7,447 $7,447 $7,447
93400 Fuel
93500 Labor
93600 Sewer $16,202 $16,202 $16,202
93700 Employee Benefit Contributions - Utilities
93800 Other Utilities Expense
93000 Total Utilities $0 $0 $47,487 $0 $47,487 $47,487
94100 Ordinary Maintenance and Operations - Labor $1,218 $71,075 $72,293 $72,293
94200 Ordinary Maintenance and Operations - Materials and Other $8,610 $20,455 $29,065 $29,065
94300 Ordinary Maintenance and Operations Contracts $21,291 $20,447 $41,738 $41,738
94500 Employee Benefit Contributions - Ordinary Maintenance $97 $17,637 $17,734 $17,734
94000 Total Maintenance $0 $31,216 $129,614 $0 $160,830 $160,830
95100 Protective Services - Labor
95200 Protective Services - Other Contract Costs
95300 Protective Services - Other
95500 Employee Benefit Contributions - Protective Services

See the accompanying Independent Auditor's report
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Conejos County Housing Authority (CO038)

La Jara, CO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Non Single Audit

Fiscal Year End: 03/31/2024

Project Total

1 Business
Activities

14.195 Section 8
Housing Assistance
Payments
Program_Special
Allocations

10.433 Rural
Housing
Preservation
Grants

Subtotal

Total

95000

Total Protective Services

$0

$0

$0

$0

$0

$0

96110

Property Insurance

$17,839

$17,839

$17,839

96120

Liability Insurance

96130

Workmen's Compensation

$2,391

$2,391

$2,391

96140

All Other Insurance

$6,590

$6,590

$6,590

96100

Total insurance Premiums

$0

$0

$26,820

$0

$26,820

$26,820

96200

Other General Expenses

96210

Compensated Absences

96300

Payments in Lieu of Taxes

$10,263

$10,263

$10,263

96400

Bad debt - Tenant Rents

$12,507

$12,507

$12,507

96500

Bad debt - Mortgages

96600

Bad debt - Other

96800

Severance Expense

96000

Total Other General Expenses

$0

$0

$22,770

$0

$22,770

$22,770

96710

Interest of Mortgage (or Bonds) Payable

96720

Interest on Notes Payable (Short and Long Term)

96730

Amortization of Bond Issue Costs

96700

Total Interest Expense and Amortization Cost

$0

$0

$0

$0

$0

$0

96900

Total Operating Expenses

$0

$40,013

$359,660

$0

$399,673

$399,673

97000

Excess of Operating Revenue over Operating Expenses

$0

$49,570

$46,930

$0

$96,500

$96,500

97100

Extraordinary Maintenance

97200

Casualty Losses - Non-capitalized

97300

Housing Assistance Payments

97350

HAP Portability-In

97400

Depreciation Expense

$391

$45,857

$46,248

$46,248

97500

Fraud Losses

97600

Capital Outlays - Governmental Funds

97700

Debt Principal Payment - Governmental Funds

97800

Dwelling Units Rent Expense

90000

Total Expenses

$0

$40,404

$405,517

$0

$445,921

$445,921

10010

Operating Transfer In

10020

Operating transfer Out

10030

Operating Transfers from/to Primary Government

10040

Operating Transfers from/to Component Unit

10050

Proceeds from Notes, Loans and Bonds

10060

Proceeds from Property Sales

10070

Extraordinary Items, Net Gain/Loss

10080

Special ltems (Net Gain/Loss)

10091

Inter Project Excess Cash Transfer In

10092

Inter Project Excess Cash Transfer Out

10093

Transfers between Program and Project - In

10094

Transfers between Project and Program - Out

10100

Total Other financing Sources (Uses)

$0

$0

$0

$0

$0

$0

10000

Excess (Deficiency) of Total Revenue Over (Under) Total Expenses

$0

$49,179

$1,073

$0

$50,252

$50,252

11020

Required Annual Debt Principal Payments

$0

$0

$0

$0

$0

$0

11030

Beginning Equity

$0

$4,748

$930,825

$0

$935,573

$935,573

11040

Prior Period Adjustments, Equity Transfers and Correction of Errors

11050

Changes in Compensated Absence Balance

11060

Changes in Contingent Liability Balance

11070

Changes in Unrecognized Pension Transition Liability

11080

Changes in Special Term/Severance Benefits Liability

11090

Changes in Allowance for Doubtful Accounts - Dwelling Rents

11100

Changes in Allowance for Doubtful Accounts - Other

11170

Administrative Fee Equity

See the accompanying Independent Auditor's report
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Conejos County Housing Authority (CO038)
La Jara, CO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Non Single Audit Fiscal Year End: 03/31/2024
. 1 Business H:tl-;igg i:;tg:nie 10:233:?1?3'
Project Total Activities Payments . Preservation Subtotal Total
Programi.Speclal Grants
Allocations

11180 Housing Assistance Payments Equity
11190 Unit Months Available 0 528 528 528
11210 Number of Unit Months Leased 0 517 517 517
11270 Excess Cash $0 $0 $0
11610 Land Purchases $0 $0 $0
11620 Building Purchases $0 $0 $0
11630 Furniture & Equipment - Dwelling Purchases $0 $0 $0
11640 Furniture & Equipment - Administrative Purchases $0 $0 $0
11650 Leasehold Improvements Purchases $0 $0 $0
11660 Infrastructure Purchases $0 $0 $0
13510 CFFP Debt Service Payments $0 $0 $0
13901 Replacement Housing Factor Funds $0 $0 $0

18
See the accompanying Independent Auditor's report
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